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Nexia Provides Corporate Update and Announces First Quarter 2008 Results

Edmonton, Alberta, Canada, October 30, 2007: NBigdechnologies Ltd. (“Nexia”) (CNQ: NXBL) today pvided a
corporate update and released financial resulthéquarter ended August 31, 2007.

CORPORATE UPDATE

During the quarter, PharmAthene Inc. completed egerevith Healthcare Acquisition Corp. Nexia hagl15,975 shares of
the combined entity which trades on the Amex, ticRéP. 50% of Nexia’s shares will be released ftook-up restrictions on
February 3rd, 2008 with the remaining shares retbas August's, 2008.

The Board of Directors has determined to diverti§/investment portfolio, in order not to be exmbgeone, illiquid, share
position. To this extent, Nexia entered into a B3@llion loan agreement, of which CDN $4.4 millibas been invested in
Biomerge Industries Limited. (NEX: BIL). Managemenill continue to review and leverage our investimpartfolio to
diversify our exposure to financial risk and toypde Nexia with revenue and value opportunities.

Management is working with the University of Wyomjrand other academic and corporate parties, tdifigl@ commercial
use for BioSteél The high cost of biomaterial has led manageneputsue potential applications in nanotechnoldyg.
have increased our milk production and our outsogractivities will provide BioSte&lto those who are conducting research
into this field.

An annual shareholders meeting has been schedulBgéember 12 2007. Shareholders are encouraged to attendsnorpe
to discuss the ongoing state of affairs of Nexia.

QUARTER ENDED AUGUST 31, 2007 FINANCIAL RESULTS

For the quarter ended August 31, 2007 net incon$46,000 ($0.02 per share) was realized comparadass of $180,000
($0.01 per share) for the comparative quarter.r&veash R&D, administrative and business devekprnexpenditures were
$181,000 in 2007 compared to $185,000 in 200&rdst expense and accretion on term loan of $393%320,000 of which

was non-cash, were offset by a non-cash fair \edijiestment of the term loan of $996,000 and aaretgn exchange gain on
term loan of $53,000 related to the US dollar denated term loan.

ABOUT NEXIA

For more information, please visit Nexia's websitevww.nexiabiotech.com Nexia's complete continuing disclosure
documents, including: the 2007 and 2008 interim @maual reports, financial statements and the MDA be accessed
through Company’s securities filingswvavw.sedar.com.

FORWARD-LOOKING STATEMENT AND OTHER | MPORTANT INFORMATION

Except for the historical information presentedelirer matters discussed herein may constitute fahh@oking statements that are
subject to certain risks and uncertainties thaicc@ause actual results to differ materially fromy duture results, performance or
achievements expressed or implied by such statsm&tatements that are not historical facts, inelydtatements preceded by,
followed by, or that include the words "believe®nticipates”; "intends"; "plans"; "expects"; "estites"; or similar statements are
forward-looking statements. Such statements reftfembagement's current views and are based onrcegaumptions. Actual results
could differ materially from those currently anpiated as a result of a number of factors. Nexazifipally disclaims any obligation to

update these forward-looking statements. Nexiamasswno responsibility with respect to any inform@tcontained herein relating to
any entity other than itself. Website addressezrmedl to herein are provided for convenience p@pasly and information contained
therein is not incorporated herein by referencedoes Nexia assume any responsibility in connedtierewith. For more information,

please visit www.sedar.com. BioSféé a registered trademark of Nexia Biotechnolotiesin Canada.
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